STATUTES AT LARGE[

SECTION 3: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 4: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 18th day of March, 1950.
(R1122, H2543)            No. 1325
AN ACT. To Amend Section 1 Of An Act Of Acts And Joint
Resolutions Of 1950 Bearing Ratification No. 876 And Approved
March 18, 1950, Authorizing And Empowering Trustees Of Mt.
Rest School District No. 51, Oconee County, To Borrow Money
For Purchase Of Land And Erection Of A School Building So
As To Reduce The Amount From Six Thousand ($6,000.00) Dol-
lars To Four Thousand Seven Hundred ($4,700.00) Dollars.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Act 1324 of 1950 amended-Mt. Rest school dis-
trict No. 51 borrow for building, Oconee County.-An act of the
General Assembly of the State of South Carolina, 1950, bearing
Ratification No. 876 and approved by the Governor on March 18,
1950, authorizing and empowering the trustees of Mt. Rest School
District No. 51 of Oconee County to borrow mbney for the purchase
of land and erecting a school building, be, and the same is hereby,
amended by striking out.Section 1 and inserting in lieu thereof the
following:
"Section 1. The trustees of Mt. Rest School District No. 51,
Oconee County, or a majority thereof, are hereby authorized and em-
powered to borrow a sum or sums of money not exceeding four thou-
.sand seven hundred ($4,700.00) dollars for the purposes of purchas-
ing land and erecting a school building. The amount so borrowed
shall be evidenced by a note or notes executed by a majority of the
*members of the board of trustees of said school district and counter-
signed by the treasurer of Oconee County. Said note or notes shall
bear interest at a rate not exceeding four (4%) per cent per annum,
payable annually. The principal and interest of said notes shall be
payable in- ten (10) equal annual installments. Provided, that all in-
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